SGD: Explanation for the financial statement of 2017
On 19/03/2018, Educational Book Joint Stock Company in Ho Chi Minh City explained the financial statement of 2017 as follows:

Contents:
A
1, Revenue in the consolidated financial statement after auditing compared to accumulated revenue of Q.IV/2017 increased by 5.8%

· Because the holding company adjusted revenue from selling real estate at Binh Chanh (VND 10,100,000,000) into income account (Account No.511). Before the holding company recorded in other income account (Account No.711). Cost of goods sold was adjusted as the same 
2, Adjusted contents before and after auditing as follows:

· Adjust the holding company:
+ Increased expense on provisions for bad debts: VND 16,361,178 
+ Increased expense on long- term provisions: VND 29,634,546

· Adjust the subsidiaries:
+ Vinh Long Book and School Equipment Joint Stock Company didn’t have the adjustment 

+ Dong Nai Book and School Equipment Joint Stock Company adjusted some entries as follows:

· Decreased enterprise income tax expense from 20% to 10%, so profit after tax of Dong Nai Book and School Equipment Joint Stock Company increased by VND 145.7 million 
Therefore, profit after tax in the consolidated financial statement increased by 102% compared to the consolidated financial statement before auditing. 

B. 
1, Revenue after auditing compared to accumulated revenue of Q.IV/2017 increased by 12.3%

- Because the holding company adjusted revenue from selling real estate at Binh Chanh (VND 10,100,000,000) into income account (Account No.511). Before the holding company recorded in other income account (Account No.711), Cost of goods sold was adjusted as the same
2, Adjusted contents before and after auditing as follows:

+ Increased expense on provisions for bad debts: VND 16,361,178 

+ Increased expense on long- term provisions: VND 29,634,546

Therefore, profit after tax decreased by 0.6% compared to the financial statement before auditing 

